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DEVELOPMENT VALUATION (4/15/24)
Channel chet.:k s suggest tha-t Y‘!’AK is experiencing ebdibnt pride $0.47
momentum in both LockeT initial orders as early as 2Q24
and VIVO in 2H24. 52 Week Range $0.34-S0.75
WHY IMPORTANT g keticaplipain) i
1. Distributor validation for LockeT is tracking ahead of plan St el 5 Bl i
and building confidence in 2024 launch ahead on CE Mark. | Shares Out. (Mn) 7.6
Series A / Series X 3,703 /12,656
2. Positive feedback from world class academic hospital Short Int (% Flt) 0.6%
groups. LockeT POs expected within the next two quarters. .
DETIVAY/el! 34k
P/2024E Sales 0.8x

3. 2H24 sales growth is largely dependent on VIVO gaining
commerecialization progress into new geographic markets.

PRODUCTS PRICE PERFORMANCE
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Catheter Precision’s VIVO™ (View Into Ventricular Onset), 3

is a non-invasive 3D imaging system: 25

e |t assists physicians in identifying the origin of 2
- . &

ventricular arrhythmias before procedures. 15

e |t streamlines workflow and reduces procedure time. 1

e The system has received marketing clearance from the v

U.S. FDA and is commercially available in the EU. 0

Catheter Precision's LockeT is a closure retention device
intended to assist in hemostasis after percutaneous venous
e ) e DESCRIPTION
e ltaidsin achieving hemostasis following percutaneous

venous punctures. Catheter Precision, Inc. (VTAK) is an innovative
e LockeT is classified as a Class 1 medical device. U.S.-based medical device company bringing new
e The device is registered with the FDA. solutions to market to improve the treatment of
cardiac arrhythmias. It is focused on developing
groundbreaking technology for electrophysiology
(EP) procedures by collaborating with physicians and
continuously advancing its products.

Catheter Precision's The Amigo® Remote Catheter System

e Amigo® revolutionizes catheterization with its advanced
remote control capabilities, enhancing precision and safety
in cardiac procedures.
Offering physicians greater control and maneuverability, the GENERAL
Amigo® system facilitates catheter navigation within the

cardiovascular system with unprecedented ease and Industry Medical Technology
accuracy. Focus Area Cardiac Arrhythmias
Minimizes radiation exposure for patients & medical staff.
Enhances procedural efficiency, reducing overall opera- MANAGEMENT
tion time an.d enhancing patietnt. comfort. \ David Jenkins CEO
Seamlessly integrates with existing cath lab equipment. _

Margrit Thomassen CFO

Backed by extensive clinical validation and
regulatory approvals. Missiaen Huck CoOo
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GROWTH STRATEGY

Actively engaged in partnerships with physicians, hospitals and HC professionals.
Recent agreements with new distributors for market expansion.
Operations and collaborations in the United States and globally.
Balance sales expansion without significantly increasing direct sales force.

REVENUE (000’S) EBITDA (000’s) OWNERSHIP

37,068 7,026,678

24,800

12,307

441 gl I . ‘
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85%
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DIFFERENTIATORS

Cost competitive solutions that are attractive for hospitals and labs.

Synergetic solutions to address the large VT ablation and EP markets (2027E = $11.6bn).

Strong launch and market feedback for VIVO. Global distribution and sales network.

Robust patent portfolio in the U.S. and other major markets. 35 granted and 8 patents pending.
Best-in-class management team led by EP value creator David Jenkins

FUNDAMENTALS/ VALUATION

Strong recurring revenue with unit sales enhanced by license + disposable patches. Patches estimated at ~9.5k units
by 2028 @ $1,500/unit in the US and $750/unit in RoW.

Sales CAGR 156% with 2028E revenue of $48.9mn, with a gross margin of 94% driven by VIVO initially and LockeT
startingin 2025.

EBITDA margin expansion from 11% in 2025 to 49% in 2028 on economies of scale.

At 0.8x NTM Sales, VTAK is significantly undervalued vs. peers (6.9x) and comparable transactions. Expect value
unlocking as commercialization gathers pace.

CATALYSTS

VIVO commercialization progress across markets.
LockeT launch in 2024. Progress on CE Mark.
Global expansion and distribution partnerships.
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LOCKET

100% accuracy in
non-invasively locating the
origin of ventricular
arrhythmias

e Future revenue streams from
annual license fees and service
contacts

e Gross Margins of 90%+.

Improves catheter stability

e Designed to integrate into
existing labs and physician
workflow

Cost reductions

Applies pressure without the
need for manual compression
e C(Class 1 device — Noinitial FDA
510(k) filing required

DISCLAIMERS

This report has been issued by Intro-act, LLC in consideration of a fee payable. Fees are paid in cash without recourse
and remunerated is not dependent on any specific investment recommendations.

This report is provided for informational purposes only. It is not to be construed as an offer to buy or sell, a solicitation of
an offer to buy or sell any financial instruments, or to particular trading strategy in any jurisdiction. The information and
opinions in this report were prepared by Intro-act, LLC. The information herein is believed by Intro-act, LLC to be reliable
and has been obtained from public sources believed to be reliable, but Intro-act, LLC makes no representation as to the
accuracy or completeness of such information. Forward-looking information or statements in this report contain infor-
mation that is based on assumptions, forecasts of future results, and estimates of amounts not yet determinable, and
therefore involve known and unknown risks, uncertainties, and other factors that may cause the actual results, perfor-
mance, or achievements of their subject matter to be materially different from current expectations.

Intro-act, LLC does not provide individually tailored investment advice in research reports. This report has been prepared
without regard to the investments and circumstances of the recipient. The securities discussed in this report may not be
suitable for all investors and investors must make their own investment decisions using their own independent advisors
as they believe necessary and based upon their specific financial situations and investment objectives. Estimates of
future performance are based on assumptions that may not be realized. Furthermore, past performance is not necessari-
ly indicative of future performance. Investment involves risk. You are advised to exercise caution in relation to the
research report. If you are in any doubt about any of the contents of this document, you should obtain independent
professional advice.

Copyright: Copyright 2024 Intro-act, LLC.
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